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Contract worker Tony Wolf, left, carries a for-sale sign post to co-worker Glen Ander
son, who was digging the hole for the sign, outside a home in Chagrin Falls, Ohio.

By Alan Zibel
Associated Press

Low-end homes lift April sales

And the sales have not kept pace with for
closures, which are rising at an alarming pac
Foreclosed properties helpe

WASHINGTON — Buyers

who were brave enough to Home Sales

Sales of existing homes in

vide a modest boost to sales  Millions of units:
- Seasonally adjusted annual rate

Sales of inexpensive foreclo-  55....n

dive into the market for a bar-
gain-priced house helped pro-

last month.

sures and other distressed low-

end properties have even
sparked bidding wars in cities 50~
such as Las Vegas, Phoenix and ,|
Miami. But the market for 4_5,|_! L8|
high-end properties is at a |

drag down the median sale
price to $170,200.
Affordability brought Rog
lio Gonzalez, 44, back into tk
Miami market. Gonzalez sol
his five-bedroom home in 20C
for $485,000 and has been ren
ing since. Now, prices has
dropped to where he wants 1
buy a foreclosure in tk
$150,000 range, but he’s findic

standstill, mainly because it re-

mains difficult to get mort-

gages for expensive homes.
“We're looking at a dual mar-

point, I was waiting until
could buy at the lowest point
Gonzalez said. “I've been {
open houses and I've run ini

i ' l plenty of competition.
1 ,‘ll I “Since I sold at the highe:
[ 4} 5 I y

ket right now,” said Sherry  Source:Mational Association of Realtors.  eight, 10, 15 people looking f¢

Churis, chief executive of Better
Homes and Gardens Real Es-
tate.

The National Association of Realtors said
Wednesday that home sales rose 2.9 percent to
an annual rate of 4.68 million in April from a
downwardly revised pace of 4.55 million in
March. Sales were 4.6 percent below April
2008, without adjusting for seasonal factors.

Compared with January, the lowest point in
the housing recession, April sales were up near-
ly 4 percent. But compared with the peak in
September 2005, sales are still down 35 percent.

Associaled Press  houses.”

Foreclosures and other di

tress sales made up about ¢

percent of transactions in April, according 1
the Realtors group.

In Phoenix, Floyd Scott, broker-owner 1
Century 21 Arizona-Foothills, said roughly 7
percent of sales in his area are from distresse
buyers. But that can’t last forever, he said, b
cause “we’re running out of inventory.”

Nationally, however, the number of unso.
homes at the end of April rose almost 9 percel
from a month earlier to nearly 4 million.




